TOGETHER, with alt and ingular the Tlghis, merbers, hereditaments, and appurtenances to the same belonging or inany * -
*“'way incldent or epperiaining; In‘chﬂlﬂinf gl heating; plumblmi and electrleal ﬂxlurgs, and any other equipment or Ilgtum ‘m :
.o hereafter. attached, connecled or. Hited“In ahy. manner, it:being the Intenticn of the partles hereto that all such fixtures
nd “equi other than Id furniture, be d apart of the really. ;. L

(] HAVEAND TO:HOLD - gl} and singular {tie sald premises o’ the ‘Mortgagee, 1ts successori end asslgra. forever,

The Morigagor represents and warrants that sald Mortfoor s selzed of the above descrlbed premises In fee dmgle '
absolute; that the above described premises are free and clear of all liens o olher encitmbrences; that the Morlgagor Is lawfully

- jempawered 1o convey or encumber the same; and that the Mormwr will forever defend the pald premises unio the Mortﬂx:;1
ghee. s successors, and assigns, from and agabist the Mortgagor and every person whomsoever lawlully claiming or-to clal
the same or any part thereal,

‘The Morlguzbr covenants- and - agreed as follows: :

1. That the Motigégor,will prompil the principal and Interest on the Indebtedness evidenced sald promissory
nate al:th times and‘Pn %Hg'mannper lhgrglnp;!wldeﬁ ' b C

*73,That'this morigage will: setuire the Mortgagee for any additional, sums- which may be: advanced: hereafler, at the
option of the Mortfagee, or the payment of taxes, or publlc assessments; hazard insurance premlums, repalrs or other such
urposes pursuant 1o the provislons of this ertga e, and also for any loafis or advances that may hereafier be made'by the
origagee to the Mortgagor under the authoril of See, 43.55,1993 Code of laws of South Carofing, as amended, or similar
statules: and. all surns so0 sdvanced shall bear nterest at the same rate as that provided in said note and shall be paysble at
the demand of tha Morlgagee, unless otherwlse provided in writing,

© %3, That Mortgogor will keep the improvementa on" the mortgaged premises; whether now existing or hereafter to be'
erected, Insured against loss by fire, windstorm and other hazards In 8 sum not less than the baldnce due hereunder at any
time and In o company or companles -acceptable lo the Morigagee, and Morlgagor does hereby m:F the polley or policies
" of insurance to the Mortgagee and agrees that all such policies ahall be held by the Mortgagee and shall include loss payable
clauses i favor, of the Morigagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Morigagee by
registered mall; and should the M’ongngor ot any iime fall 1o keep sald premises insured or fall to pay the premiurms for sucl
insurance, then the Mortgagee may: cauge such improvements t0 be insured in the name of the Mortgagor and ‘relmburse itsell
for.the cost of such Insurance, wllK interest as hereinabove provided. !

4, That ihe Mortgagor will keep all improvements upon the miorigiged premires in good repair, and- should Mortgagor
fail to do s0, the Morigagee may, at lis option, enter upon said premises and make whatever repairs are necessary and charge
the elggsnm for such repairs to the morigage debt and collect the same under this morigage, wilh interest a3 herelnabove
provided.

5, “That the Morigagee may at any time require the lssuance and maintenance of .insurance :'Son the life of any person

Gbllgatcd under the Indebtedness. secured hereby in a sum sufficient to pay the morigage debl with the Morigagee .oz
beneficlary, and If the premiums are not otherwlse paid, the Mortgegee may pay sald premiums any amount go pald shall

become a part-of the morlgage debt.

8, ‘That Mortgagor agrees to pay all taxes and other ?ubllc nssessménts levied agalnst the momafed premises on or be-"
3

fore the due dates thereof and to exhibll the recelpta therefor al the offlces of the Marlgngee immediately upon payment, and
should the Mortgagor fall to pay such taxes and assessments when the same shall fall due, the Mortgagee may at 1ts orllon
pay l;ha same ﬁ charge the amounts so pald to the mortgage debt and collect the same under this mortgage, with nf erest
a3 above provided, :

7. That if this murt%ge secures a . “construction loan"”, the Mortgagor agrees that the principal amount of the indebled-
neéss hereby secured shall be dishursed to the Morigagor in perlodie payments, as tructi g n d with
the terms and.conditions of a Constructlon Loan Agreement which s separately executed but is made a part of this morlgage
and Incorporated herein by reference. :

8, That the Mortgagor- will not further encumber. the memlm above deseribed, nor alienate said premises by way of
morlgage or deed of conveyance without the prior consent of the Mort%:igee. and should the Morigagor so encumber or
allenate such premises, the Mortgagee may, at iis option, declare the indebledness hereby secured fo be immediately due
and payable and may Institute any proceedings necessary 1o collect said Indebtedness, ’

9. That the Morlgagor hereby assigns to the Mortgagee, Jts successors and sssighs, all the rents, issues, and profits accru-
ing from the mortgaged premises, retaining the right to collect the same so long a8 the debl hereby secured is not in acrears
of pn[yment, bist should any part of the principal indebedness, or interest, taxes, or fire insurance premiums, be past due and
unpald, the Morigagee may without notlce or further proceedings take over the mortga%ed remises, If they shall be occupled by
a tenant or tenants, and collect sald renls and profits and apply the same to the indebtedness hereby secured, without ability
to account for anylhing more than the renls and profits actually collected, less the cost of collection, and any tenant I8 uthor
{zed, upon 'request by orlfnxee to make 11} rental payments direct o the Mortgagee, without liability to the Morigagor, until .
natitied to the contrary by the Moﬂgngee; and should sald premises al the lime of such default be occupled by the Morlgagor,
the Mortgagee may nrpl{llo the Jud‘ge of the County Court or-to any JudFe of the.Court of Common Pleas who shall be
vesident or presiding In the county aforesaid for the appointment of a recelver with suthority 1o take possession of said
premises anAl collect such rents and proflts, applying sald rents, afiér paying the cost of collection, lo the. mortgage debt with-
out Yiability to sccount for anything more (han the rents'and profita actually collected. . -

10, That if the Indebtedness secured by this mortgage be guaranteed or Insured by morlgage guaranty insurance, the
Mortgagor agnesiop:x to the Morlgagee, on the first day of each month until the nole secured hereby is fully ald, the
following sums in addition to the payments- of - principal and interest provided in zald note: a. sum equal to the
premiums that, will next become due and payable on policies of -fire and other hazard insurancecovefing the moartgaged
property, plus taxes, and assessments niext:due on' the mnrt%nged premises (sl} as estimalted by the Mnrtgﬁgee) 35 all sums
already paid therefor, divided by the number-of months-lo” elapse betore one month prior o the date when such premiums
taxes; and assessments will be due and payable, such sums to be %’fm by Mortgagee to p(\y aazd premiums, taxes and speclal
assessments, Should -these_peyments exceed the amount: of payments actyally made by the Morigagee for taxes, assessmens;
cr insurance premiums; the excess may be credited by. the Mortgagee on subsequent payments to be made by the Morlﬁgor;
f, however, said sums shall be insufficlent o make sald payments when the same shall become due and payable, the Mort-
gngor shall pay to the Mnrigngeee any amounts necessary 10 make up the deficlency, The Morigagor further a{zreel that.at the
end of ten years from the dale hereof, Mortgigee may, at its option, apply for renewal of mortgage guaranty or similar in-
surance. covering the balance then remaining dte on the morigage debt, &nd the Morigagor may, at its optlon, pay <tke single

premium re%ulred for {he remajning years of the term; or the Morigagee may pay such premium and add the saye lo the
mortgage debt, In which event. the Mortgagor. shall repay to Mortgagee' such &rem um . payment, with- interest, a{ the rale
epecified in ;a‘d promissory note, in equal monthly installments over the remalning payment period.




